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Press release

FIMIT'S BOARD OF DIRECTORS APPROVES ALPHA,
BETA AND DELTA FUNDS MANAGEMENT REPORTS, AS
AT 30 JUNE 2008

e ALPHA FUND
o fund’s unit value: 3,863.153 euros
o payout of a six-monthly gross return has been established at
54.20 euros per unit, to be paid on 15 September 2008
o gross payback at 62% since June 2002 placement

e BETA FUND
o fund’s unit value: 1,178.388 euros
o payout of a six-monthly gross return has been established at
188.26 euros per unit, to be paid on 15 September 2008
o gross payback at 45.45% since October 2005 placement
o partial unit redemption established at 331.32 euros

e DELTA FUND
o fund’s unit value: 99.166 euros
o to be approved for listing by the end of 2008

Rome, 28 August 2008 - Today, FIMIT SGR’s Board of Directors approved the Management
Reports at 30 June 2008 of listed Alpha and Beta Real Estate Funds and of the Delta Real
Estate Fund, placed in December 2006.

FondoAlpha™®

The management of the Alpha Real Estate Fund, placed in June 2002 and listed in July of
the same year with a 15-year duration, recorded a positive result equal to 5.827 min
euros in the first half of 2008. Because of such a result, the Board approved the payout of a
six-monthly gross return of 54.20 euros per unit. The return shall become payable on 18
September 2008, with payout date on 15 September.

Taking into account the previous fiscal years too, the gross payback' against the placement
price (equal to 2,600 euros), has reached 62%, equal to 1,620.35 euros per unit, in
approximately 6 years since the June 2002 public offer for sale (OPV).

The Total Net Value (NAV) of the Alpha Fund — net of the returns paid out in March 2008 —
decreased from 402,859,079 euros, as of 31 December 2007, to 401,285,014 euros, as at
30 June 2008, with a unit value of 3,863.153 euros per fund unit (with a 0.3% decrease).
Since the Fund was started and up to and until 30 June 2008, taking into account the net
returns paid-out, the Alpha Fund has recorded a 13.34% annual internal rate of return
(IRR).

' Calculated dividing the overall returns paid out during the Fund’s life (including returns to be paid out) by the public
sale price (€ 2,600).
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The Fund’s real estate assets stand at a value of 446.9 miIn euros as at 30 June 2008

(equal to 89,6% of the Fund’s assets), as defined in the last Independent Experts’ half-yearly
report. Loans amount to 80.9 min euros.

With regard to the performance of the Fund on the MTF segment of the Italian Stock Exchange,
the Alpha Fund closed the half-year period with an exchange value equal to 3,100.28 euros
(official price on the Italian Stock Exchange, as at 30 June 2008).

FondoBeta B

With regard to the Beta Real Estate Fund, created in 2003 with an 8-year duration,
management generated a positive result of 51.886 miIn euros during the first half of the
year.

A six-monthly gross return of 188.26 euros for every unit shall become payable on 18
September 2008, as established by the Fimit Board of Directors, with payout date on 15
September 2008.

Taking into account the March 2008 payout too, the gross payback’ against the placement
price (1,100 euros), has reached 45.45%, equal to 499.97 euros per unit.

The Fund’s Total Net Value (NAV) increased from 308,671,055 miIn euros, as at 31
December 2007, to 316,366,410 min euros as at 30 June 2008.

The Fund’s unit value increased from 1,149.724 euros, as of 31 December 2007, to
1,178.388 euros, as of 30 June 2008.

Taking into accounts the net returns paid-out and the partial unit redemption which took place
in March 2008, the Beta Fund has recorded a 12.47% internal rate of return (IRR) since
contribution (up to 30 June 2008).

The Fund’s real estate assets are worth 181.544 mln euros (equal to 45.98% of assets)
after the sales which took place in the first half of the year; loans amount to 40,240 min euros.

Cash available amounts to 147.6 mln euros, as at 30 June 2008

In the first half of 2008 the performance of the Fund units on the Stock Market was strongly
influenced by the public purchase offer (OPA) launched by Chrysalis in August 2007; when the
operation ended Chrysalis was holding 67.16% of the Fund’s units.

As a consequence of this new shareholding structure, an overall decrease of the volume of
exchanges was recorded in the first six months of the year.

It should also be pointed out that the Beta Fund is the only listed fund where units are traded
at a premium to NAV (NAV at 1,149.724 euros, as at 31 December 2007)

The Beta Fund closed the half-year period with an exchange value equal to 1,181.02 euros
(official price on the Italian Stock Exchange, as at 30 June 2008).

% Calculated dividing the overall returns paid out during the Fund’s life (including returns to be paid out) by the public
sale price (€ 1,100).
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The Board of Fimit SGR has also resolved to make a partial unit redemption, in the

shareholders’ interest, as a consequence of the following disinvestments which took place over
the first half of the year, pursuant to par. 8.4 of the Fund’s Management Regulations:

Asset Asset Address City
No.

1 Via Farini 32-46 Rome
2 Via di Villa Ricotti, 40 Rome

3 Via Longoni, 53-59-65 Rome
4 Via Morgagni, 13 Rome
5 Via Giorgione, 106 Rome
6 Via Scarlatti, 43 Perugia
7 Via del Fosso, 2 BIS Perugia
8 Via Uruguay, 41-49 Padua
9 Via Cassanese, 224 (Palazzo Segrate

Leonardo)
10 Via Piave/Via Petrarca, 1 Saronno

Particularly, the reasons underlying the decision to redeem are basically related to the
approaching Fund expiration date and to the fact that, during the first half of 2008, no suitable
reinvestment opportunities were identified for the capital resulting from the divestitures, which
could be finalised in the short term and whose profile would be consistent with the Fund’s
nature. On the other hand, a relevant amount of cash kept in the Fund could jeopardize the
returns gained so far.

Divestitures completed during the first half of the year, on account of which the above
mentioned partial redemption is about to take place, brought Fund sales proceeds for an
overall amount of 136,570,000 euros.

The amount available for the unit redemption - net of the capital gains on divestitures which
shall be paid out as returns - is equal to 88,952,898.66 euros. The asset managing company
(SGR) intends to pay out the whole of such amount, net of any necessary rounding offs. A
partial redemption shall take place, of 331.32 euros per unit (for an overall amount of
88,950,805.68) which shall be paid within the same timeframe applicable the returns.

FDndDDelta6

The Board of Fimit SGR also approved the Report of the Delta Real Estate Fund as at 30 June
2008, pursuant to the provisions of Art. 13.5 of the Management Regulations, in order to verify
the presence of operating profits to be paid out as returns.

Delta is the first collection fund targeted at retail investors, which specializes in investments in
the hotel and tourism business and with an 8-year duration, the placement of which ended on
15 December 2006, with the collection of 210.6 miIn euros (a much higher figure than the
minimum asset value indicated in the Fund-Start-Up Regulations, which is equal to 150 min
euros).

The Fund’s Total Net Value increased from 207,356,497 mln euros, as at 31 December 2007,
to 208.775.518 min euros, as at 30 June 2008.
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The Fund’s unit value stands at 99.166 euros (+0.68% compared to 98.492 euros as at 31

December 2007).

Conditions were not fulfilled for paying out returns according to management regulations: in

fact the Fund recorded a loss in 2007 equal to 3,235,668 euros and the profits generated in

the first half of 2008 - equal to 1,419,021.33 euros - have not exceeded the said loss.

The investment stage of the Fund is about to terminate, with the Fund recording 12.6 min
euros in cash, as at 30 June 2008.

The Delta found is still undergoing a preliminary investigation on the part of Consob and of
Borsa Italiana, in order to gain approval for listing, which should take place by the end of 2008.

Press release issued pursuant to Articles 102 and 106 of CONSOB Regulation No. 11971/99

For further information:

Ufficio Stampa Fimit SGR Investor Relations Fimit SGR
Phone No. +39 06 68163206 Phone No. +39 06 68163230

ir@fimit.it
www.fimit.it

www.fondoalpha.it
www.fondobeta.it

www.fondodelta.it
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RENDICONTO DEL FONDO ALPHA IMMOBILIARE al 30/6/2008
Fondo comuna di imestimeanto immobiliare di tipo chiuso
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RENDICONTO DEL FONDO ALPHA IMMOBILIARE al 30/6/ 2008
Fondo comune di imvestimeanto immobiliare di Hpo chiuso
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REMNDICONTO DEL FONDO ALPHA IMMOBILIARE al 30/6/2008
Fondo comuna di investimeanto immobiliare di tipo chiuso
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RENDICONTO DEL FONDD ALPHA TMMOBILIARE al 30/6/ 2008
Fando comune di investimento immobiliare di tipo chiuso
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RENDICONTO DEL FONDO BETA IMMOBILIARE al 30,06/ 2008
Fondo comune di investi to immobiliare di tipo chi
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REMDICONTO DEL FONDO BETA IMMOBILIARE al 30 /06 /2008
Fondo comun di investimento immobiliare di tipo chiuse
SITUAFIONE PATRIMONIALE
Stuaglons al 50,08 2008 ] Situazicne al 31 1372007
Wakore T Wakare £
PASSIVITA' E NETTO
[
H. FIRANZIAMDNTI RECEWSTL 49,340,520 3135 ACFUF.25| &7,31%)
HZ. Frwadsmecd iacmeoer 0. 342, 53| 1,20 41.5G5 20 &7,15%
HZ.  Frons cones semins paaid & oo srrrinis [ o 0z B 300
HI. A 0 0, 6% = L=
L8 STRUMENTI FIHANITARI DERIVATI ] b, 00 a 4,
1. Dpsicni praml ok erem. fin deshad qeated [ o0 = 200
[1. Dpzicns Fenl o sk eremech fin. de=sab nas qeois [ oy e = ouo0R|
= CEAITE WERSD SARTICIFARTI (] D, 0 a [N 2
LY. Frovans 3w debdaces a 0, 06T, = o, 00n
LY. Ak gaivr venel | paerecipans a o, 0 = 00
. ALTED PASSIVITA MITEAST WL TER 1T 808710 2, iR
M1 Proveigien s crar vacend @ ron liguded I3 1NE. T 10 40 L3, B0 052 e a0
M3 Detid di rpan EITEN & WD oA sl A%
M3 Fate s cecont paasl LOAT. TG I BEw PELBE ) 3.3%
Had Abre TR T FLIBE L2 R B B EE T
MI Fordo penhickrars parmeipanard e B 0, e L ass M%)
M. Dt ger cwasacl poswsde AR T34 0, 35 A3 R
[ToTALS PASSRAITA” Tas10477| woesew]  aecedss]  sosessl
VALIAL COMPLEISIVG HETTD DEL FONDD IR0 ICLETLIAY
Aumeio dofs gacta b circabssieas HEATE IERATH
‘Walars walinsie falls qusts LATE T LA T4
Rimbarsi o provest] distrbmli par gasis 184, 800 FL280




FIMITsgr

Fondi Immobiliari Italiani

FondoAlpha™®

FondoBeta B

FondoDelta

A STRUHENT] FLbARTIARS
Attt (manzini san
As. PR R T AT ] iz Hiny -3 Fha by
BE.E  dmdendh s EEH provest i E
ALl uEWpsriEm du s o i
LN plannrccraboas L 2T b
Az, ATRE STRGH BUTI FIMANITAET A0 Qoo7aT] T iy 28 1y
AEE  iwerami, Suigandis akn prosea: iof i
ALl i pareTs 4y makon iy o
ALl pliumrieaboas o WL
diramentl (mansls wral
A STHLmIAT] FIMAMELARL 0 TA™ o o
AEE fweami, O # abrl proswa o il
AR siNpersaes ds aks o il
ALl pliumrieaboas o [
diramentl lmanslsg ikawil
B, HTHE Ll "] FilARTLRR DRl Tl =6 il [t
i ol ez et LLELH o
BAL ool copaniam iof i
et abramss e i | -3.EEa.ALY
B ImMORILE & CERITTY AL IMMHOGILEAAE
(*H Calaliil B LOCAZImiE SUTRI FROVERTT ER R LR
(EN) ey 3 e EEEARIE
1.8 s provesi ol 3y
k. UTIENERICTE Dé @ EaL T 4. IPET 4. 1ud e
(33 Pl LGN AL EN 2T ERLEE P RRE
B CHER] A La GETIOAE I BEH] e CELLL
B4 8 omar ron Speskl .
.5 omer ripeibdl R LT
L bl orani -6 1)
(=9 AN A TAMERTL o i
B A el Skl el (0 ) [TRITHIT | FINT N Ery
CREDITI
i B H RN SR B E ] T 254420 Laaa
L I rnt e e Tar 3 aloe ~idldie ~ Tt g
Eanir garicas coadnl <) | ETEFE]
. RG] T1 RARLAR]
DL Pwtedsn ati & proeEE asriias o R
Blntace gartiee s dagnnl wancari | 0] R |
[ 5
H L i
. Utdpenies 4y rexios o o
(51 FlareneirsmrLrabess o i
RlimEste geatiaes sf ewl | 8 | o ]
.- Lo L]




FIMITsgr

Fondi Immobiliari Italiani

FondoAlpha™®

FondoBeta B

FondoDelta

. RESULTA TG DELLA GE3FLOwE CaMEl
Fi CHEERATIONT I COREN Tusa o
Fii #mar raaiman B
Fik Amine ror e zEn i
L=8 CRPRATESRT ADM 1 OOSERTURL o i
F2i Pt raaitrman o f
Fi RmE FOr reR TN o i
Fl [STESHLLY o it
Fii Fimaiasl ras iroan o i
F1lk LA te Ly DT H (b o
4 =
LS ALTRE OFERAIIONT D GESYLGE
Gl FRIVERT] BEL LS CRELAXSON] O 2 O, F ASSIMILATE [ [
e FROWERT] DFLLE ORELATTON] Df SEavieo T o o
Hhamin s s | i anibes | W ) o ﬂ
MBI Lo dals Sarmines COrmnsmEbcs (Dl s § e 6 el 1L¥ELEIE
LS Al FlAvARIIARE
L DWTRRESS] FASED Su FINARILASERT] RIZEVUT]
i3 s Aravowren poisn
L d E T frdrz arand B
Lt ALTRD O] FTwayTLud | AT o
oward Timamacrinr® [ i ) R ERTER
manime dalls Gambnes Cwurmists (EUGE + 5 o |
L, SRl Dl SESTIONE
[ Broappiors d gamos BGE <LESE Y
[N CaTrimmord barcs Jega iy
i3 Cran ST W
1. St pubbiea Fove proagei 8 DYl ol pRbEies
[ A2 ven B gagsaye
(LS Samw o CLOITIONS
Tainds ool df gaaitoas | 85 =S - e 85
L. ALTRE LAWY D GREas
Ll Lorarant| N®0v 1a caper i S SLEe LA81TTY
LE it rcwi z LR
[§1 LU +10LE20 L +2ANE 5l
Tatale skl icuwi o oweed | L § ~#Adr.1w ]
Gsaimis Files @ ok Lepante (HHUC + 1 + L) e LRV TSk |
LY AmpoETE
i EmpIEm demtta N enrTo 3elEEeoh o i
FS Frgarmic 4 in poriy iof i
1 Atre eTpotes iof i
Ttwba Ipuste [ B E| nﬂ
] Laamyxim]

wm Inbn nnma- {1+ gamunks 57 - $ ifcambre BF].



Y] EIMI T FondoAlpha™®

Fondi Immobiliari Italiani B

FondoBeta
FondoDeIta6

ATRUMCHTT FINARTZLANE

Emmenti Anancier pan g eetatl
Pamwopazio 4l coobrolia o L0 o o, 0
Farec paziey ron o conimila [ 10, 0P e o,
Al ool 4 caphae o 000 o 7, 0
Tk 31 faben = =t o 0y DO
Fanisi QICE LRITL IR & PSR R &y D
irmmsail Meanek i gueiah 2 7,00 B 0T
Tied: 41 capitnd 2 o0 o 7,0
Tk 41 dabvis 2 o0 o =Y.
Fanisi QICE = f=te st o 2y DR
Frameati Aeapcir darivaii B B0 B &, D
wurginl pramz org. d1carp. & gurmrah o o D o 0y Do
Sipzend, premd s sl sirum Prvrse dacked questat o o D o 0y Do
Siazend, premd s sl sirum Prnrse deral nar oot o o D o 0 Do
EHHMCRILI CCIATTTE BEALY DHMGEILIAR] 117.sad a0 T, 5 140277055 T4, bl
Immatdidad ir ecezors 2L1.ZD4 TL4 T, 2ED TR 05 71,40
Imrsatdl 36 Ir oonsors fasssaris o -1 o e
Al okl L5300 003 5305 L =
‘Zuris reall remvcbdiad o o, o 2, 00
CRELITT B 8, BEra B 3,005
(Cradi scguliias ger sperazied 8l caniatimariare o o, o 2, D
Ak o o, o 2, 00
DEFGEITI BARCARL B 2,00 B &, 00|
iy o Ty o 2, D0
T o Dy o 2, D0
ALTR] BENT 155184 00 B &, 00
FOSIIIONE METTA 01 LIQUIDITA" 12404057 4,345 1.0 Tl LR P
Lguidic sipanbie E1.804.057] e ERTTR 1, 10P%|
Liguidich Ea ricavars pes saeraaion! 48 MEGTiNTE ] = o Oy D,
Uguidich ivgssg rain par cosenTiorl de regaline [ 2, DalFy LR L34 4,33
LT ATTRATTA 30.EFL Dy L8, 37 LR
Cradti par poo.t. WSl @ opaeasand san s b 0, D o
Eabsd & recony sl 14 847 2,0 o
Thparmo 4 e R o0 o
Al =30 =1 14,520 43
Cradi Ivm arETIasy B AL 34,707 257
Crafi wanee | baeassed .40 415 0, T 3150000
eradH bardi J.3mL 435 0, T 2.150 0o
A

Aands PV LEITRNNE SN




Y] EIMI T FondoAlpha™®
Fondi Immobiliari Italiani B
FondoBeta

6

FondoDelta

. TINAREIAMERTE KICEVOTE

TrarginTes il pasens
3 emnH conera SaeTOrS paa sl @ op. senierises
L

1 i 00|
. Gpzzel preT s sl s B decvan guamsn o, 0
OzFiznl. preml 3 sl sramaes o fertast ron gasmb o o,00% 2, D0
D

2,00

0,00

1,00

Frzvwigond sd aver reasuent @ rzn byudst o, 00
Dt & irepoats 2280 - o, D0
T o 00 2,000

e 26831 1,19% ETL833]
Dl par il resvs

Elmbam ¢ provent feciibalil pss qucta




FIMITsgr

Fondi Immobiliari Italiani

FondoAlpha™®

FondoBeta B

FondoDelta

. ST MENT] FIHARCLART
S i A A RET A E S ERERT]
L BERTEC IR
LIk} dniant 8 sl prosens
Lis3 B A ipaeite Ey raabz
L% FAR' TITAI N BTIS B
LHS SLTE] STELeER" | FIHRMELAR] bCH GUOTATI 41, ki
LIS Irimreew, Shvidng & NE EoEri 4. ¥
AEE ebRipedns oy rsako 5
ALd  pamTharsens i AT
e o ] M e s
LIS ETEUMERTL FORAHELAK] QLomaT] H
LER] wiereie, shidendd @ 61 wmerh ]
LIRS atifperds o rabs b =
Ald pamTharsETe B 1|
s wmmnall esa @ deivas
Lil ETRUSEST] ek ilagk] CTRIVATD H
LLE} T copEnAE %
LY BIT  COMTIN E H
Lo e TEW L T T TT R =357 FTERT
. LHpecsiEU B DIALTTL HEALL DM UAEL
L18 ZAmONL D2 LORCAZTC b ALTH] BRIV EMITT STkl i a1 w25
La maroel 3 boazoas LR LR EE] a5 566
i b en pravarti 1. 327 Fe TR
LH UTILIFPERDATE (8 SEALIFT g H
il LT S TR T ) EEER T AT
LonlRS BER L6 GESTIDRE [ WER[ 1ssos00 e REE] -3 EA
o e rgsikd -l -0 B
o rpan i <30 3P -
NiTI T B 2
L SRpPLEITAREHT] E H
Emafute gestous Sl okl (6 ) LaTANEE ERTETE |
€. CREDETL
(=3 iriwreiE 3divi 8 3wech momiEn g g
[ orementiERTareTs o vaion B =
Raslines gerticaa condil (€ ) Bl B
LE DEFOILTL RARCARL
2. LU L LTt T R ] B 2
Elutubn garibes o dageni mancal | 05 ] B |
'S BLTRD BEHE | ok e
i Frzart 5 &
EL L zarcin o rmabT H H
E1 Famubroa'rirass sam - ] =
Hiw sty geailans i wenl | ) -303.4 8| A
il Unilane v B yEeied]| FErEr 7 T




FIMITsgr

Fondi Immobiliari Italiani

FondoAlpha™®

FondoBeta B

FondoDelta

¥ EISFLTATD LA GESTIONE CAMEL
CFERATIGMD DI CORTRTURA
Eizuint ssal e

.1 Eizuitnt 337 reniozan

DFSRAZTL M HOR O CORPTT L.

ui Bei ighara £ gettrs 558
[ Lomritmay burey Eapzemon

FiL, AT s 8
FLE Bizgitut realcowd L &
FLE Eirsny s resloman & g
lmksin yesitees combl | P [ |
LS ALED FTRATICw] B GLETIONE
G PRI ENTS DELE CRERAZIONT 02 62T [ ASSIMILATE b 2
(=8 BRI ERTE DELE OFERAZIONT 22 FRESTITO TITOW ¥ g
Bbafmis 5P S psn ] 6 gt | 6 ) [ 5]
B e T 3
. ___.l_____ __: _Lliii = s .
LE R FPERARE LA
IHTEREEL M BIVD B FIHEARLAH EMTL BICENCT] -2 A 48 -EEL T34
PR T L H TR L B = ETIL 4 =2 51714
b NI L g g
LES BLTHL CHENL FmaMZlakl B g
Daari llmawazinid | W) SL 1T Al -2 25 raal
. OHMERL Dl GENE DOl

L1 8l g ohs B oonfroste com lasdo 1087 sas § omageess o neemis. sean ik,

Ll D%l par eipent ndpandeny
. Lpsua 3and cazers 3uupEs & platvsres ol mbbke
E AETi Cren 31 geioas
B4 fpeea d qamazcos
Frtaite wwsmr] il gmilans 8 ) ~lJ A
= AL TRD RICAW] B0 D
La. Inssraan nie o dmaons e gsds [ETTIT
(%5 Al ren e 2
i akri cran 2
Tatade whal cicui sl merd | L] LrLIw [T
7
= Slmais dolls = Pulms Sobs tmgurin [HHGE 4 8 4 2] FRTTRTEL ) s sama
I
LB DS T
LN Irgaty watinien § i Sl amarT o 1 4|
L LITERL JERERE B 5
18 AkTe Mo = g
] -

ol rileriscs ol @ Wi paEs (1° paranals 108F - Il dcos e 0007,



